GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Balance Sheet

Particulars Note Amount In Rupees Lakhs
No. _As at
March 31, 2020 | March 31, 2019 | April 01, 2018
ASSETS:
Non-Current Assets
Property . Plant and Equipment 3 5.M 556 618
Financial Assets:
Investments 4 4.79 15.23 20.87
Current Assets
Financial Assets
Cashand Cash Equivalent 5 0.26 0.81 0 41
1
Total Asset ' ~ w06 2157 27.4%
EQUITY AND LIABILITIES L
Equity:
Fquily Share Capital 3 21.00 21.00 21.00
Other Equity 7 (194.57) {17%.30) {168.90)
Total Equity {173.57) {158.30) {147.90)
tiabilities .
Non-Current Liabilities
Financial Liabilities
Qther Liabilities 3 166.73 166.73 166.73
Current Liabilities:
Other Current Liabilities g 16.90 13.18 8.63
Total Equity & Liabilities 10.06 2161 27.46
Significant Accounting Policies 1
Notes to the Financial Statements 2-30

Significant Accounting Poticies and Nate attached thereto farm an integral part of financial Statements.
This is the Balance sheet referred to 1n our report of even date.

As per our attached report of even date
For FORD RHODES PARKS & CO LLP
Chartered Accountants

ICAl Firm Registration NG.102860W/W 100089

For and on behaif of the Board

5 . 1_loghe Ly

A.D.SHENOY Dinesh Waghela Satvinderpal Singh Guiati
Partner Director Director
Membership Number: 11549 DiN: 00230087 DIN: 02404230

Mumbai, Dated: 18th lune, 2020
UDIN : 20011549AAAAB09870




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED

Statement of Profit and Loss

Particulars Note Amount In Rupees Lakhs
For Year ended

March 31, 2020 March 31, 2019

REVENUE
Revenue from Operations 10 0.21 3.44
Total Income 0.21 3.44
EXPENSES
Finance Cost 3.97 31,96
Depreciation and Amortisation expenscs 3 0.56 0.62
Other Expenses 14 Q.51 0.53
Total Expenses 5.03 .44
Profit/(Loss) before Tax {4.83} (1.67)

Less: Tax Expensc
- Current tax
- Deferred tax

Profit/[Loss) for the year (A} (3.83) {1 A7)

Qther Comprehensive income (B)

Fair Value Changes of Investments in Equity Shares - (10.44) {8.73)
Total Comprehensive income for the year (A+B} (15.27) {10.40)
Basic & Diluted Earning per Equity Share [EPS] [in Rupees]) F (72 72) [19.53)
Significant Accounting Policies 1

Notes to the Financial Statemonts 2-30

Signiflcant Accounting Policies and Nate attached thereto form an integral part of financial Statements.
This is the Statement of Profit and Loss referred to in our report of even date
3 \ndusgy
As per our ottached report of even date r@/‘“ & For and on behalf of the Board
. "
For FORD RHODES PARKS & CO LLP @
Chartered Accountants

ICAl Firm Registration NO.102860W/wW 100089

S\

&
i
ilk;;
A.D.SHENOY ¥ Dinesh Waghela Satvinderpal Singh Gulati
Partner Director Director
Membership Number: 11549 DIiN: 00230087 DIN: 02404230

Mumbai, Dated: 18th June, 2020
UDIN : 20011540AAAABOS870




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Cash Flow Statement

Particulars Amount In Rupees Lakhs
For Year ended
March 31, 2020 { March 31, 2019
A Cash tlows from operating activities:
Profit before tax {4.83) (1.67)
Adjustments for:
Depreciation, Impairment and Amortisation exgenses 0.56 a.62
Inlerest expense 3.97 3.96
Total 4.53 4,58
Wperating profit betaore working capital changes (©.30) 2.91
Adjustments for.
increase/ [Lecrease) in Current Liabilities 3.72 4.55
{Increase)/ Decrease in Current Assets ] ]
Total 3.72 455
Cash generated from operations 3.42 7.46
Direct taxes pald [Net of refunds]
Net cash from operating activities 342 7.46
B Cash flows from investing activities:
Non Current Investments - (3.10)
Net cash used in investing activities {3.10}
€ Cash flows from financing activities:
Interest paid {3.97} {3.96}
Nel cash used in financing activities {3.97} {3.96}
Net increase in cash and cash equivalents (0.55) 0.40
Cash and cash equivalents at the beginning of the year 0.81 0.41
Cash and cash equivalents at the end of the year 0.26 0.81
Notes to the Cash Flow Statement
1 (ash flows are reported using the indirect method, where by prafit ar loss for the vear is ndjusted for the effects of
2 Allfigures in brackets are outflows.
3 Previous year's figures have been regrouped wherever necessary.
4 Cash and cash equivalents comprise of: As at
March 31, 2020 March 31, 2018 April 01, 2018
Balances with Banks 0.2b 0.81 041
Total 0.26 0.81 0.41
As per our report of even date 6{,5- S~ N For and on behalf of the Board
For FORD RHODES PARKS 8 CO LLP 4 SNl

Charlered Actauntants
ICAI Firm Registration NO.10

D. }::l—log"“\“‘ A\

A.D.SHENOY Dinesh Waghela Satvinderpal Singh Gulati
Partner Birector Director
Membership Number; 11549 QiN: 00230087 DIN: 02404230

Mumbal, Dated: 18th June, 2020
UDIN : 20031945AAAAB09870




GAYATRI CEMENT AND CHEMICAL INDUSTRICS PRIVATE LIMITED

Statement of Change in Equily

a Equity Share Capital:

No. of Shares Amourt it Rupee Lavn
Equity Shares of INR 100/- each, tssued, Subscribed and Fully Paid-up:
As at April 1, 2018 21,000 21.00
As at March 31, 2G19 21,000 21.00
As at March 31, 2020 ?1,ﬂﬂn_|7 21.00
b her £quity: T
] _
Total
General Reserv|OC] Reserve  {Reserve & Surplus
As at Aprif 1, 2018 3.05 17.26 {189.21} [168.90)
Add: Profit for the year } (8.73) (1.67) {10.40}
As at March 31, 2019 3.05 8.53 (190.88} (179.30}
Add: Pratit tor the year - (10.44} (4.83) {15.27)
As at March 31, 2020 305 {1.92) {16571} {194.57}
- T — - —— —

As per our attached report of even date

For FORD RHODES PARKS & CO LLP

Chartered Accountants

ICAI Firm Registration NO.102860W/W 100GEY

A.D.SHENOY
ariner
Membership Number: 11549
‘Aumbai, Dated: 18th June, 2020
UDIN - 20011549AAAABO9870

D IL |-—10\jhe\°'

Dinesh Waghela

Director
DIN: 00230087

for and on behalf of the Board

Satvinderpdl Singh Gulati

Director
DIN: 02404230




I GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED

Note: 3-Company overview & Significant Accounting Policles

The Cump.lny'Is a finance company engaged in business of investment in shares and securitias.

{Significant Accounting Policies

Is of ratign M
Thase financial statements are prepared in accardance with Indian Accounting Standards {Ind AS} under the historicat cost convention on the
accrual basls except for certain fiRancial Instruments which are measured at fair values, the provisions of the Companies Ac, 2013 {'Act') (1o the
extent notifled). The ind AS are prescribed under sec 133 of the Act read with Ruie 3 of the Companies (Indian Accounting Standards) Rules, 2015
and Companées {Indian Accounting Standards) Amendment, 2016

These financial statemants are the company's first ind AS financial stazements. The company has adopted all the Ind AS standards and the
adoptions was carned out In accordance with Ind AS 101 birst time adoption of indian Accounting Stangards, The transitian was carrled out from
Indian Accounting Principles generally accepted in India as prescribed under Sec 133 of the Act, read with Ruie 7 of the Companies {Accounts)
Rules, 2014 [{GAAP), which was the previaus GAAP.

Accounting policies hava been conslstantly appliad except whara 2 newly issued accounbing standard is initzally adopted ar are visian ta an
2xisting accounting standard requires a change in the accounting policy thereto In use,

Use of

L he preparation of the financial statements in canformity with Ind AS requires management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the teported ampunts of assets and labilities, the
disclosures of contingent assets and liabilities at the date of the financial Statements and reported amounis of revenues and expenses durlag the
period. Accounting estimates could change from period 1o penod. Actual results could differ from thase estimates. Appropriate changes in
estimates are made as management bacomas sware of changas in drcumstances surrounding the osttimates. Changes in estimates are rofiected
in the financial statentents in the period in which changes are made and, If materlal, their effects are disclosed in the nates to the financial
itataments. ]

Revenue racognition
Hevenue is recognised to the extent that it is proable that the economic benefits will flow to the Company and the revenue can be rellably
measured, :

Properily Plaht and Equipments

The Company has ciccted to continue with the carying value for its investment property as recognised in its Indian GAAP fnancial statements as
decmed cost at the transitlon date, viz., 1 April 2018.

Praoperty Plant & Equipements are measured initially at cost, fm:luding transaction costs. Subsequent ta initial recognition, Investment properties
are stated at cost less accumulated depreciation and accumulatad impairment (055, of any,

Praperty Plant & Equipements are darecognised either when they have been disposed of or whan they are permanently withdrawn from use and
no future economic benefit [y expected from thelr disposer, The difference between the net disposad proceeds ond the carrying amount of the
assot Is recognised in prafit ar loss in the period of derecognition.

Depreciption

Depreciation is charged on the investment property on Written Down Value method as per rates specified under Income Tax Rules.

Impairment of Assets

Impairmeént losses, If any, are recognised in accardance with IND AS 36. When there Is any Indication Lhat an asset is impaired, the recoverable
amount, if any, is estimated and the impairment loss is recognised to the extent carrying amount exceeds recoverable amount and the same is
charged to the Statement ol Profit & L oss. .

Einzaciplingtruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual previsions of the instrument. Financial assets
and liabilities are initially measused at fair value. Transaclion costs Lhat are directly attributable to the acquisition or issue of financial assets and
financial liabllities {other than financial assets and financlal liabliities at fair value through profit or Joss) are added to or deducted from the fair
value measuted on initial recognition of financial assel or financial liabifity.

Lash and cgsh equivolents
The Company censiders all highly liquid finandiai instruments, which are readily convertible into known amounts of cash that are subject to an

wisignificant risk of change in vaiue and having original maturities of Lhree months o less from the dale of purchase, to be cash equivalents. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Finangiol gssets at omortized cost




Hinanrial assets are subsequently measured at amortsed cost if these financil assets are held within a business whaose objective 15 tu huld these
assets in order to coliect contracludl cash flows and the contractual terms of the financial asset give rise on specihied dates 1o ¢ash Hows that are
solely payments of principal and interest on the principai amount outstanding

Eingncial assels ¢! foir value throuah other comprehensive income

Financial sssets are measured dl tair value through other comprehensive income If these financial assets are held within 3 business whose
chiective is achieved by both collecting contractual cash Tlows and selling financial assets and the contractual tarms of the financial asset give nse
on specfied dates to cash flows that are snlely payments of principat and interest on the princtpal amount cutstanding

[ i 3 ] e [fe. 1 prafil or fpcs

Financial assets are measured at fair value through prolil or loss unleas it is mewsured at armortised cost or at fair vatue through other
comprehensive income on anitial recognition. The Lransaction costs directly attnbutable to the acquisition of financial assets and liabilties at fair
value through prafit ur loss are imime diately recogiused in profit or ioss,

Finpncicl ilabdities

Ninancial iabilities are subsequently carred at amortized cost using the elfcctive interest method, except for contingent cunsideralion eyognized
n & business combination which is subsequently measured at falr value through profit and fuss. For 1rade and other payables maturing within one
yuar from the balance sheet date, the carrying amounts approximate fair vajue due to the short maturity of these instruments.

neome tax an fgrr.

Income 13x expense comprises current 1ax expense and the net change in the deferred tax asset or liability during the year. Cureent and deferred
1a¢ are recognised i profit or loss, except when they relate ta (tems that are recognised in other comprehensive incame or directly in gquity, i
which casa, the cuirent and deferred tax are also recognised in other compiehensive income or directly In equity, respectively.

The cursant income tax axpense in¢ludes incomg taxes payahle hy the Company.

Advance taxes and provisions for Lurrent income taxes are presented i the balance sheat after olf-setting advance tax paid and income tax
provision arisng in the same tax jurisdiction and whare the relevant tax paying units intends to settle the assct and hatality on a ngt basis,”

Provisions and Contingencies

The Company creates a provision when thete is present chlgation as a resuft of a past avent that probably requites 3n outflow of resources and a
reliable estimate can be made of the amount of the abligation. Provisions are reviowed at cach balance sheet date and agjusted to refiect the
current best estimate. H 1t iy no longer probable that an outflow of resources would be reguired to setcle the abligation, the provisfon Is reversed.
Provision Is not disccunted to its present value,

A duclosure for a contingent hiabulity 15 made when there 13 a possible obligabien anising frum the pust cvents, the existence of which will be
cunlirened only by the occurrence or nen-RECcMILense of une or mote Tuiure events nat whally within the cantrol of the Company or a presant
abligation that arises brom the past events whers it Is either not probable that an outflow of resources will be required to settle or a rehable
eshimate af the amount cannot be made.

Contingent assels ata not recagnized in the financal statements. However, contingent assets are assessed rontinually and f it s virtually cestain
thal an inflow of economic benehits will arise, the asset and related income are recognized in the period in which the change accurs.

farnings per share

Dasle carnings per share 1 computed by dividing the net profit of 1oss attnibutable for the penod to egquity sheteholders by the weighted average
number of equity shares cutstanding during the period. For the purpose of calculating dilutod earnngs per share, the net profit or loss for the
period attributabie 1o equity shareholders and the waighted sverage number of shaces cutstanding gduring the penod are adjusted fur the elfects
ol all gilutive patential equily shares .

Lash flow statgment

Cash llows are reparted using the indirect method, where by profit ar loss for the year 1 adjusted for the eHects of transactions of a non - cash
nature, any deferrals or accruals of past or future operabing cash receipts or payments and item al income or expenses asscaiated with investing
or linancing tash flows. The cash fiows from operating, wnvesting and financing activities of the Company are segregated.




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Note 2 First - time adoption of Ind AS

These firancial statements, for the year eaded March 31, 2020, are the first the Company has prepared
in accordance with Ind AS. For peqeds up to and including the year ended March 31, 2019, the Company
prepared its financiat statements In accordance with accounting standards notified under section 1332 of
the Companies Act 2013, read together with paragraph ¢ of the Companies (Accounts) Rules, 2014
{Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for
perniods ending on March 31, 2020, together with the comparative period data as at and for the year
cnded March 31, 2018, as described in the summary of significant accounting policies. In preparing these
financial statements, the Cornpany’s opening balance sheet was prepared as at April 1, 2018, the
Company’s date of transition o ind AS. This note explains the principal adjustments mage by the
Company in restating its Indian GAAP financial statements, including the balance sheet as at April 1, 2018
and the financial stalements as at and tor the year ended March 31, 2019.

Mandatory exceptions

Estimates

The estimates at April 1, 2018 and at March 31, 2019 are ¢onsistent with those made for the same dates
in accordance with Indian GAAP {after adjustments to retlect any diffarences in accounting policies) apart
from the following items where application of Indian GAAP did not require estimation:

a) FVTOCH - Investment in Equity Instruments

The estimates used by the Group to present these amounts in accordance with Ind AS retlect conditions
at April 1, 2018, the date of transition to Ind AS and as of March 31, 2020,

Classification and measurernent of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of
the facts and circumstances that exist at the date of transition to tnd AS

Transition to IND AS

In preparing its opening Ind AS balance sheet, the Company has adjusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified under
Companies {Accounting Standards) Rules, 2006 {as amended) and other relevant provisions of the Act
("previous GAAP"). The exemptions and exceptions applied by the Company in accordance with Ind AS
101 ‘First-time Adoption of Indian Accounting Standards’ along with the reconciliations of equity, total
comprehensive income and statement of cash flows in accordance with Previous GAAP to Ind AS are
explained below.




1} Statement of Equity Reconciliation

Sr No Particulars As at March 31, 2019 As at April 01, 2018
A Shareholder’s Equity under IGAAP {166.83) {165.16)
B IND AS Adjustment -Impact on cquity '

Fair Valuatian of investment in equity shares 3.53 17.26
c Shareholder's Equity under IND AS (158.30] (147.50)

uj Statement of Profit Reconcililation
For the year ended

Sr No Particulars March 31, 20159
A Net Profit/ [Loss) as per IGAAP (1.67)
B IND AS Adjustment -impact on Other Comprehensive Income

Fair Valuation of investuseut i equity shares {8.73)
c Total Comprehensive Income as par IND AS (10.40)

1ty Statement of Cash Flow Reconciliation for the year ended March 31, 2019
Effect of Transition

Sr No Particulars As per IGAAP to IND AS As per IND AS
Net Cash generated fram Operating

] Activities 4.6 (0.0D) 7.46
Net Cash generated from Investing

i} Aclivities 1310} . {3.10}
Net Cash generated from Financing

iii)  Activities {3.96) - {3.96})
Net Increase/ {Decrease} in Cash & i
Cash Equivalents 0.40 (0.00) 0.40
Cash and cash equivalents at the .
beginning of the year 0.41 041
Cosh and cash equivalents at the end of
the year 0.81 0.81

Notes:

Under the previous GAAP, long term investments were carried at cost less provision for other than
temporary decline in the vatue of such investments, Current investments were carried at lower of cost
and fair value. Under Ind AS, these investinents are required to be measured at fair value. Fair value
changes with respect to investments in equity instruments designated as at fair value through Other
Camprehensive Income (FVOCI) have been recognised in Equity through other comprehensive income as
at the date of transition and subsequently in the other comprehensive income for the year ended

March 31, 2018




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED

Notes to the Financial Statements

Note: 3-Property,Plant & Equipment

Gross Block:
4s at April 1, 2018
Additions/ (Disposals)
As at March 31, 2019
Additions/ (Disposals)
As at March 31, 2020

Amount In Rupees Lakhs

Depreciation and Impairment:

As at Apnl 1, 2018
Depreciation for the year
As at March 31, 2019
Depreciation for the year
As at March 31, 2020
Net Block:

As at April 1, 2018

As at March 31, 2019

As at March 31, 2020

Office Premises Furniture and Fixtures Total
57.70 1.00 58.70
57 70 1.00 58.70
572 70 100 58.70
51.56 .26 52.52

061 QQCo 0.62
52.17 Q97 53.14
0.55 ¢ Qo 0.56
5272 397 53.69
& 15 04 6.18
553 003 5.56
498 003 5.01




GAYATAI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Amaunt th Rupees Lakhs

As at

March 31, 2020 | Morch 31, 2019

April 01, 2018

Nota: 4-Non Current Invastmants:

Quoted Equity Instruments

Asian Elactronics

(March 31, 20: 10000, March 31, 19:30000 & April
G1, 18: 10000)

Credit Capital Venture Ltd
(March 31, 20: 1000, March 31, 19:1000 & Aprit 0%,
1E: 1000)

kvearlan Synthetics Ltd
{Mareh 31, 70: B153, March 31, 10:8153 & Apsil D1,
18: 11631)

1081 Ltd
{March 31, 20: 1500, March 31, 19:3500 & April D1,
14: 1500)

indus Network Ltd
{Mareh 31, 2D: 2300, March 31, 19: 2300 & April 01,
18: 1300)

MRPL Ltd
{March 31. 20: 5000, March 31, 19: 5000 & April 01,
18: 7000)

Sanghi Polyester Ltd
{March 31, 20: 10000, Macch 31, 19:10000 & April
o1, 18: 10000}

Yes Bank Lug
{March 31, 20: 3500, Maich 31, 18.3500 & April 01,
18: 3500)

Total Quoted Equity Instruments

Unquoted Equity Instruments

MKM Shares & Stock Brokers Ltd

{March 31, 20: 2000, March 31, 19.2000 & April 01,
15: 2000)

I'uak Plastonics Pyt Lid
{March 31, 20: 490, March 31, 19: 480 & April 01,
18: 490)

Seaglimpse Investments Pvt Ltd
{March 31, 20: 1470, March 31, 19: 1470 & April 01,
18: 1470}

Total Unquoted Equity Instruments

Total £quity Instrumments

Less: Provision for dimunition in the value of
Investments

Add/fLess: Fair Value of Equity Instrument
thraugh OCI

Total Non Current Investments

166

0.49

136

D.59

3.85

5.10

0.4%

1.36

744

a.59

3.85

2.66

0.49

2.44

2.00

17,73

1273

12.64

0.06

0.49

1.47

0.06

0.49

147

0.06

0.49

147

202

2.02

2.02

19.76
(13.05)

(1.92)

19.76
{13.08)

853

16.66
{13.05)

17.26

4.79

15.23

20.87

|Note: 5-Cash and Cash Equivalent

Balances with Banks

Total

0.26

0.81

041

0.81

0.41




GAYATRL CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED

Netes to Lthe Financial Statements

C

Amaount InRupees Lakhs
As at
March 31, 2020] March 31, 2019} Apri1 01, 2018
Nate: 6-Fyuity Share Capital:
Authorised: -
2.000 Eguily shares of INR 100/ 21.00 21.06D 21.00
21.00 21.40 21.00
Issued, Subscribed and Pald-up: =
21000 Equity Shares of Rs. 10/- each, Fully Paid 21.00 21.00 2100
Total 21.00 21.00 21.00
A Tau recongiliation in number of shares is as under:
Mumber of shares at the beginning of the year 21,000 21,000 21,000
Shares issued/ bought back duning the year _
Number of shares at the end of the year 21,000 21,004 21,000
3 Li-tails of Sharcholder holding more than 5% of appgregate Equity Shares of INR 100/- each
March 31, 2020 March 31, 2019 April 01, 2018
Name of share holder Number ol Y to total  |Number of % 1o tutal Mumber of % ta total
Shares share holding]  Shares share holding Shares share halding
LKP Finanee Limited 21,000 100% 21,000 100% 21,000 100%

1 unty shares of the company have par value of R 100/- per share. Each holder of equity shares s entitled ta one vote per
“are, [n the event of hquidation of the Company, Lhe hoider of equity shares will be entitied to receive remaining assets. The

cistribution will be pra rata ta the equity share held by the shareholder.




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Amount In Rupees Lakhs

As at

March 31, 2020 | March 31, 2019 | April 01, 2018

Note: 7-: Other Equity

General Reserve 3.05 3.05 3.05

Reserves & Surplus

Opening Balance (180.88} {189.21) (189.21)] -

Add/ Less: IND AS Adjustment -

Add: Profit / (Loss) for the year (4.83) (1.674)

Closing Balance {195.71) (190.88) (189.21)

OCl Reserve - Fair Value of Equity Instrument

Opening Balance 8.53 17.26

During the year adjustment (10.44) (8.73) 17.26

Closing Balance (1.92) 8.53 17.26

Total _{194.57) (179.30}) (168.90) ‘
Note: 8-Other Non Current Liabilities .

Security Beposit 150.23 150.23 150.23

Other Loans & Advances 16.50 16.50 16.50

Total 166.73 166.73 166.73
Note: 9-Other Current Liabilitles:

Statutory [iabilities 0.01 0.03 -

<ther Cursent Liabilities 16.89 13.14 8.63

Total 16.90 13.18 8.63




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Amount in Rupees Lakhs

As at

March 31, 2020| March 31, 2019

Note: 10-Revenue from Operation:

Dividend Income G.12 0.26
Profit on Sale of lavestments 3.18
Excess provision for expense reversed c.09
Total 0.21 3.44
Note: 11-Other Expenses:
Professional Fees - 0.18
R.O.C fees 0.00 0.03
Bank Charges 0.00 0.00
Audit Fees 0.48 0.30
General and Misc.Expenses 0.01 0.01
Demat Charges 0.02 0.01
Total 0.51 0.53
Note: 12-Eafnin§uzer Equity Share [EPS]: March 31, 2020 March 31, 2019
The calculation of EPS is as follows:
A Profit attributable to Shareholders Rs in Lakhy| (4.83) (1.67)
B Basic and waighled average number of Equity share] Numbers 21,000 21,600
C Nominal value of equity share Rs. 100.00 100.00
D Basic & Diluted EPS Rs. {23.00) {7.96)




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Note: 13- Capital commitments and Contingent liabilities
There are no capital commitments or contingent liabililies provided during the year.

Note:14-

The Company's name indicates that the campany is engaged In manufocturing activities, the company
has no manufacturing facilities and hence additional information regarding licensed capacity, installed
capacity, actual praduction and quantitative detaity uf production, sales and closing stock does not
rise.

Note: 15-

There are no employees emplayed in the company.

Note: 16-
In view of losses during the year, no provision for 1ax is considered. Deferred Tax Assets has not been
considered in the accounts in view of uncertainities ot tuture taxable income of the company.

Note:17- Related Party Disclosure

Name of Related Party Relation

Dinesh Waghela : )

Satvinderpal Singh Gulati Xgy Managerial Rersonng)

LKP Finance ttd Holding Company

L K Panday Partnershig firm in which Qirector 1s interc
LKP Securities Ltd

LKP Wealth Advisory Ltd Enterprise in which Director is interested

Peax Plastonic Private Ltd

MEKM Shares & Stock Brokers Ltd

Sed Glimpse Investments Pyt Lid

Solarex PV Solutions Pvt Lid

Enterprise in which Director of Holding Co.
Bhavana Holdings Pvt Ltd PAMES 40 witich Di g

is interested
Astro Sports Pyt Ltd

Astro Sports Promotion Pyt Lid

Alpha Commodity Pyt Ltd

Name of Related Party Nature of Transaction [Mareh 31, 2020 March 31, 2019
Advance for purchase

L K Panday of shares 2.00 6.50

LKP Sccurities Ltd Brokerage Paid - 0.02

LKP Securities Lid Payment to creditor - 2.8

LKP Finance Lid Receipt 200




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Balance as on year end

Name of Related Party March 31, 2020 March 31, 2019  [Aprll 01, 2018

L K Panday

Advance for purchase of shares 14.10 12.10 5.60

LKP Securities Ltd

Creditars 2.58

LKP Finance Ltd

Security Deposits 150.23 150.23 150.23

LKP Finance (td

Other Current Liabilities 2.00

Note: 18- Auditor's Remuneration

Particulars March 31, 2020 March 31, 2019

Audit Fees .30 0.30

Limited Review Fees 0.18 -

Total 0.48 0.30

Note: 19- Directors Foreign Travelling Expense

Particulars March 31, 2020 March 31, 2019
il Nil

Directors Foreign Travelling Expense

Note: 20- Foreign Exchange Transaction

Particulars

March 31, 2020

March 31, 2019

Foreign Exchange Transaction

il

Nil

Note: 21-

The Company's accumulated losses have far exceeded the share capital. However the company owns
office premises in Nariman Point area whase market value is more than the accumulated losses.
Further the company is wholly owned subsidiary of LKP Finance Limited. In view of the above the

accounts have been prepared on going ¢

oncern basis.




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Note: 22 - Financial Instruments — Fair values and risk managemeant

Accounting classification and fair values

Carrying amount {in INR})

March 31, 2020 fair value fair value Amartised Cost Totat
through profit
or loss through OCi
Financlal assets
Non Current investments 4.79 4.79
Cash and cash equivalents 0.26 0.26
4.79 0.26 5.05
Financial liabilities
Other Non-Current financiat liahilities - 166.73 166.73
166.73 166.73
Carrying amaount [in INR)
March 31, 2019 fair value fair value Amortised Cost Taotal
through profit
or loss through OCI
Financial assets
Non Current Investments 15.23 15.23
Cash and cash equlvalehts . 0.81 0.81
- 15.23 0.81 16.04
Financial liabilities
Other Non-Current financial liabilities - 166.73 166.73
- 166.73 166.73
Carrying amount (in INR)
April 1, 2018 fair value fair value Amortised Cost Total
through profit
or loss through OCl
Financial assets
Non Current Investments 20.87 20.87
Cash and cash equivalents - 0.41 0.41
- 20.87 0.41 21.28
Financial liabilities
Other Non-Current financial liabilities 166.73 166,73
166.73 166.73




GAYATRI CEMENT AND CHEMICAL INDUSTRIES PRIVATE LIMITED
Notes to the Financial Statements

Note:23- Capital Management

The company pulicy is to naintain a strong capilal base 50 as to maintain investor, creditor and market confidence and to
sustaln devetopment of the business. Management monitors the return on capital on continuous basis.

The Company monitors its capital by a careful scrutiny of the cash and bank baltances and a regular assessment of any debt
reguitements. in the absence of any interest bearing debt, the inaintenance of debt equity ratio may not be of any relevance
of the company.

Nota: 24- Financial risk management objectives and policies

The Company's arincipal financial liabilities, comprise loans and borrowings, trade and other paysbles. The main purpose of
these financial liabilities is to finance the Campany's operations. The Company's princlpal financial assets include ¢ash and
cash equivalents that derive directly from its oparations. ‘

The Company is exposed ta market risk, credit risk and liquidity risk. The Comgany's management oversees the management
of these risks. The Group's senior management is supported by a financial risk committee that advises on financial risks and
the appropriate financial risk gavernance framewark {or the Graup, The tinancial risk committeae provides assurance ta tha
Company's management that the Company's financlal risk activities are governed by appropriate policies and procedures and
that financial rlsks are identifled, measured and managed in accordance with the Campany's policies and risk abjectives. The
Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk Is the risk that the fair value of future cash ffows of a financial instrument will flactuate because of changes in
market prices. Market risk comarises of three types of risks: interest rate risk, currency risk. Financial instruments affected by
market risk includes loans and barrewings, deposits.

8. Intecastrate risk
‘Interest rate risk Is the risk that the fair value of future cash flows of a financial instrument will Mluctuate because of
changes in market interest rates. There's no risk ta the Company due to changes in market interest rates as Lhe leng
term borrowings of the Company are unsécured, interest free, and repayable on demand,

b Eareign curreny risk
Forelgn currency risk is the risk that the fair value of future cash flows of an exposure wm fluctuate because of changes

in foreign exchange rates. There's no risk to the Company due to changes in tareign exchange rates as the Company
does not daeal in currency other than Rupees,

Credit rigk
Credit risk Is the risk that counterparty will not meet its obligations under a financlal instrument or customer contrag, leading
to a financial less. The Company is exposed to credit risk from its operating activities and from its financial activitles, including

deposits with banks and other financial instruments.

Llguidity risk

Liquidity risk, also known as funding risk, the risk that the Company will encounter difficulty in raising funds tc meet
commitments associated with financial instruments, Liquidity risk may result from an Inabitity to sell a financlal asset quickly
at close to its fair value.

The Lable below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2020:

Particulars On demand Legs than 1 year Mare than I year

Long - Lerm botrowings . - 166.73
Trade and alher payahles 16.50




The table below provides details regarding the contractual maturities of significant financial liabilities as of March 31, 2019:

Particulars On demand Less than 1 year More than 1 year
Long - term borrowings ) 166.73
Trade and cther payables 13.18

The table below grovides details regarding the contractual maturities of significant financial liabilities as of April 1, 2018:

Particulars On demand Less than 1 year More than 1 year
Lang - term barrowings . 166.73
Trade and other payables 8.63 .

Note: 25-Dues to Micro Small Medium Enterprise: .
The Company has called foe complete infarmation from all vendors regarding their status as Micro Small Medium Enterprise
{MSME). Based on information received regarding the status of the vendors there are no amoeunts outstanding fur more than
30 days.

Note; 26-
The Company has na long-term contracts including derivative ¢entracts having material foreseeable losses as at 31st Marceh, 2020.

Note:27-Investor Educatrion and Protection Fund
Dunng the year, no ameunt was required to be transferred to Investor Education and Protaction Fund by the Campany.

Note: 28- Public Deposit
The Company has not accepled any deposit within the meaning of Sections 73 10 76 of Companies Act 2013 and the ruies
framed there under. :

Note: 29-
The management of the company has reviewed and confirmed thal there are no pending litigations impacting the financial
position of the company as on March 31, 2020.

Note: 30- g
Pravious year figures have beeen reclassified and regrouped wherever necessary to confirm to current year presentation,

Signatures to Significant Accounting Policies and Notes 1 to 21 to tha Finan:ial;};umem‘g
s
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